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Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,711 

-0.6 

-3.7 

-8.1 

22.0 

Saudi (NOMU) 

7,178 

-0.1 

-0.7 

-3.5 

NA 

Energy 

5,058 

-0.2 

-1.2 

-7.1 

NA 

Materials 

4,610 

-1.0 

-4.9 

-10.8 

38.9 

Capital Goods 

4,288 

-1.1 

-4.3 

-1.0 

37.5 

Com. & Prof. Svc 

4,391 

-0.2 

-4.3 

-8.0 

17.1 

Transportation 

4,471 

-0.8 

-4.0 

1.7 

21.3 

Cons. Durables & 

Apparel 

3,498 

0.9 

-4.2 

-0.2 

NA 

Consumer Services 

4,026 

-2.3 

-5.6 

1.7 

37.7 

Media 

8,836 

-1.0 

-4.1 

-6.0 

34.6 

Retailing 

7,480 

-2.0 

-2.9 

-2.8 

31.7 

Food & Staples Retailing 

6,889 

-1.1 

-4.1 

4.1 

NA 

Food & Beverages 

4,179 

-1.0 

-3.9 

-4.0 

45.7 

Health Care Equipment 

3,731 

-1.8 

-4.1 

0.0 

25.0 

Pharma, Biotech & Life 
Science 

3,641 

-1.1 

-2.1 

1.3 

NA 

Banks 

7,383 

-0.6 

-4.0 

-8.9 

13.6 

Diversified Financials 

3,414 

0.1 

-4.2 

3.4 

NA 

Insurance 

4,352 

-1.8 

-6.1 

-3.6 

NA 

Telecommunication 

5,428 

-1.2 

-6.8 

-16.1 

20.5 

Utilities 

3,776 

2.2 

-2.2 

-14.2 

41.6 

REITs 

4,145 

-1.3 

-2.3 

-1.2 

20.5 

Real Estate 

3,155 

1.2 

0.9 

0.7 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Gulf Union Cooperative Insurance Co. 


13.20 

8.2% 

2 

Filing & Packing Materials Manufacturing Co. 

35.90 

7.2% 

48 

Thob Al Aseel Co 



46.00 

5.8% 

12 

Maharah Fluman Resources Co. 


76.00 

4.4% 

53 

Saudi Printing & Packaging Co. 


13.32 

4.1% 

18 


Source: Tadawul 


Latest Earnings 


Company 

Date 

Period 

QNI 

(SAR 

mn) 

Y/Y % 

Q 

EPS 

(SAR) 

Vs. 

Consen 

sus 

SABB 

26-Feb 

4Q19 

899.0 

635% 

0.44 

MISS 

Arab National 

26-Feb 

4Q19 

515.0 

-72% 

0.34 

NA 

UACC 

25-Feb 

4Q19 

27.1 

634% 

0.49 

NA 

Saudi Ceramics 

25-Feb 

4Q19 

13.8 

116% 

0.23 

NA 

Arabian Shield 

25-Feb 

4Q19 

3.0 

-58% 

0.10 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of February 27, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.6% lower to 7,711 while NOMU declined 0.1% to 7,178 
on Wednesday. TASI traded value totaled SAR 3.9bn and averaged 
SAR 3.5bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 32.8% of the daily traded value. 

• MSCI Emerging Markets closed 1.3% lower on Wednesday, trading at 
P/E (TTM) of 14.6x vs 22.Ox for TASI. 

• Banks decreased 0.6%, while Materials declined 1.0%. Telecom 
closed 1.2% lower. Utilities (up 2.2%) was the best performing sector. 
Among stocks, Gulf Union Cooperative Insurance Co. (8120/GULFUNI 
AB), Filing & Packing Materials Manufacturing Co. (2180/FIPCO AB), 
and Thob Al Aseel Co (9507/ALASEEL AB), led the gainers. 

• According to General Authority for Statistics (GASTAT), the value of 
KSA’s oil exports fell 6% Y/Y to around SAR 65.9bn (USD 17.6bn) 
during December 2019. (Source: Argaam) 

• According to GASTAT, imported goods by KSA grew 18.3% during 
December 2019 to a total value of SAR 49.6bn (USD 13.2bn), 
compared with SAR 41.9bn (USD 11.2bn) for the same month in the 
year before. (Source: Zawya) 

• Shareholders of Al Jouf Cement Co. (3091 /JOUF AB) approved 
amending Article 3 of the company’s articles of association to produce 
all types of cement instead of producing only Portland cement. (Source: 
Argaam) 

• Saudi Printing & Packaging Co.’s (4270/SPPC AB) subsidiary, Al 
Madina Printing & Publication Co., was awarded 3 contracts by the 
Ministry of Education to print school courses for the academic year 
2020-2021 for SAR 94.8mn (USD 25.3mn). (Source: Argaam) 

• Tabuk Agriculture Development Co.'s (6040/TAACO AB) BoD 
recommended raising capital through SAR 10Omn (USD 26.7mn) rights 
issue. The capital hike aims to finance the company’s future plans and 
expansions and it also aims to restructure capital and inject fresh funds 
to support the company’s strategic plan, enhance its solvency and 
working capital. (Source: Argaam) 

• Dar Alarkan Real Estate Development Co. (4300/ALARKAN AB) listed 
sukuk worth USD 400mn (SAR 1.5bn) on Nasdaq Dubai. Total sukuks 
listed on Nasdaq increased to USD 2bn (SAR 7.5bn) following the last 
listing in 2019 worth USD 600mn (SAR 2.3bn). (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Al Sorayai Trading and Industrial Group Co. 

14.72 

-9.9% 

112 

MetLife AIG ANB Cooperative Insurance Co. 

15.50 

-6.6% 

17 

Umm Al-Qura Cement Co. 

26.20 

-5.2% 

44 

Allied Cooperative Insurance Group 

19.32 

-3.4% 

5 

Saudi Fisheries Co. 

47.70 

-3.3% 

14 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

62.80 

-0.3% 

415 

Alinma Bank 

23.38 

-1.2% 

264 

Jabal Omar Development Co. 

30.95 

3.9% 

246 

The Saudi Arabian Oil Company 

33.45 

-0.2% 

219 

Saudi Basic Industries Corp. 

80.20 

-1.0% 

150 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,621 

-2.0 

-4.3 

-5.2 

9.5 

Abu Dhabi (ADX) 

4,891 

-0.9 

-2.8 

-3.6 

14.4 

Kuwait (KSE) 

5,442 

0.0 

-1.4 

-2.6 

18.4 

Qatar (QE) 

9,548 

-1.6 

-3.9 

-8.4 

14.0 

Oman (MSM) 

4,139 

0.2 

-1.3 

4.0 

8.3 

Bahrain (BSE) 

1,662 

0.1 

-0.4 

3.2 

11.7 

DJMENA Index 

565 

-0.9 

-3.4 

-6.6 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,116 

-0.4 

-6.6 

-3.5 

20.5 

US (NASDAQ 100) 

8,981 

0.2 

-6.2 

0.1 

26.1 

UK (FTSE 100) 

7,042 

0.4 

-4.9 

-6.6 

19.5 

Germany (DAX) 

12,775 

-0.1 

-5.9 

-3.6 

23.9 

France (CAC 40) 

5,685 

0.1 

-5.7 

-4.9 

21.2 

Russia (MICEX) 

3,017 

0.5 

-2.9 

-0.9 

6.3 

Japan (Nikkei) 

22,426 

-0.8 

-4.1 

-5.2 

19.8 

Hong Kong (HSI) 

26,696 

-0.7 

-2.2 

-5.3 

11.0 

South Korea (KOSPI) 

2,077 

-1.3 

-4.0 

-5.5 

18.5 

China (SHCOMP) 

2,988 

-0.8 

-1.7 

-2.0 

14.4 

India (NIFTY) 

11,679 

-1.0 

-3.3 

-4.0 

22.8 

Brazil (IBOV) 

1,05,448 

-7.2 

-7.2 

-8.8 

18.1 

Turkey (BIST 100) 

1,15,171 

0.7 

-1.4 

0.7 

9.2 

Egypt (EGX30) 

13,201 

-1.0 

-3.8 

-5.4 

10.8 

MSCI Emerging Markets 

1,043 

-1.3 

-3.8 

-6.4 

14.6 

MSCI World 

2,259 

-0.5 

-6.0 

-4.2 

19.7 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

53.4 

-2.8 

-8.7 

-19.0 

-18.1 

Natural Gas ($/mmbtu) 

1.8 

-0.5 

-3.6 

-16.1 

-29.5 

Gold ($/oz) 

1,641 

0.4 

-0.1 

8.2 

23.5 

Silver ($/oz) 

17.9 

-0.4 

-3.1 

0.4 

12.5 

Platinum ($/oz) 

914 

-1.4 

-6.3 

-5.4 

6.1 

Copper ($/t) 

5,645 

-0.3 

-1.8 

-8.2 

-13.4 

Zinc ($/t) 

2,029 

0.9 

-3.2 

-11.0 

-26.6 

Lead ($/mt) 

1,870 

-2.7 

-0.6 

-2.8 

-9.4 

Wheat ($/bu) 

536 

-0.2 

-2.9 

-4.1 

3.3 

Corn ($/bu) 

375 

-0.5 

-1.6 

-3.4 

-9.2 

Sugar ($/lb) 

14.5 

-1.4 

-3.8 

8.3 

2.1 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.64 

0.00 

-0.27 

0.00 

Saudi Arabia 

2.10 

0.00 

-0.13 

0.46 

UAE 

1.89 

0.03 

-0.32 

0.25 

Kuwait 

2.50 

0.00 

-0.25 

0.86 

Qatar 

2.30 

0.00 

0.05 

0.66 

Bahrain 

2.57 

0.00 

-0.10 

0.93 


Source: Reuters 

N0TES :(1 ) Prices updated as of February 27, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Wednesday. S&P 500 declined 0.4%, 
while NASDAQ closed 0.2% higher. Dow Jones Industrial ended 0.5% 
lower. In Europe, UK increased 0.4%. Germany closed 0.1% lower, 
while France ended 0.1% higher. 

• Asian markets are trading mostly lower on Thursday. China is up 0.6%. 
Japan and South Korea are trading 2.3% and 1.1% lower, respectively. 
Hong Kong and India are down 0.7% and 1.0%, respectively, in the 
morning session. 

• GCC markets ended mixed on Wednesday. Dubai ended 2.0% lower, 
while Abu Dhabi declined 0.9%. Kuwait was closed for trading, while 
Qatar decreased 1.6%. Oman and Bahrain closed 0.2% and 0.1% 
higher, respectively. 

• According to the US EIA Petroleum status report, crude oil inventories 
were up 0.5mn barrels for the week ended February 21 (prior: +0.4mn 
barrels). (Source: Trading Economics) 

• According to Moody’s, geopolitical tensions and intense competition 
are the biggest challenges insurers in the GCC region will face in the 
next 12 to 18 months. (Source: Zawya) 

• The Ministry of Transport in Oman launched the National Aviation 
Strategy 2030, aimed at strengthening Oman’s economy by growing 
the aviation industry in the country. The strategy aims to boost job 
creation, increase the local skill base, and coordinate different 
organisations in the aviation sector. (Source: Trade Arabia) 

• UAE’s Ministry of Economy has signed Memorandum of Understanding 
(MoU) with Arizona State University (ASU) in the field of innovation and 
small and medium enterprises (SMEs). (Source: Trade Arabia) 

• According to the UAE Minister of State and Group CEO of Adnoc, Abu 
Dhabi National Oil Company (ADNOC) is building on its position as one 
of the least carbon-intensive oil and gas producers in the world by 
significantly expanding its Carbon Capture Utilization and Storage 
(CCUS) program. (Source: Trade Arabia) 

• Bahrain’s Al Salam Bank (SALAMBAH UH) purchased 310,000 new 
treasury shares on the Dubai Financial Market (DFM) and Bahrain 
Bourse (BHB). The additional shares bring the bank’s total holding of 
treasury shares to 77.3mn from 76.98mn and represent 3.5% of issued 
share capital. (Source: Zawy a) 

• UAE based Modon Properties awarded three major infrastructure 
contracts worth AED 2.4bn (SAR 2.5bn) for the development of Phases 
Two and Five of Abu Dhabi-based residential development Riyadh City 
South. (Source: Trade Arabia) 


Coming Up 


• Japan’s Industrial Production for January 2020 (prior: 1.2% M/M, 
consensus: 0.2% M/M) will be announced today. (Source: Trading 
Economics) 

• US jobless claims for the week ended February 22 (prior: 21 OK; 
consensus: 21 IK) will be announced today. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 28 (prior: +0.5mn barrels) will 
be announced on March 4. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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